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7 KH$ PASLRYLGHY WH CSSRIQAQ) DXWRUW | RUP H° EHY R WH

$ @EDP DO HAFDO& DQQCELV & RP P WMRQ DQG ALLHAMG WDALQMDO
DSSRIQF HIN EH P DEH QR MMIWDQ - XO

7 KUHP HP EHYDSSRIQMGE\ \WH
* RYHLORU RGHR ZKRP VD SK\ IALDQ
QFHQHG R SUDPAFH P HALFLCH LQ
$ @ECPD RHR ZKRP VD QFHMG
SKOWP DAMVDQG RHR! Z KRP KDV
H SHUIHQFH LO DI UFXQXUDOGRAEAQ) RU
EDQNLQ]

7KUHP HP EHYDSSRIQMGE\ \WH
/ W* RHHERU RHR ZKRP VD
SK\ VLALDQ @FHQVHG R SUDPWAH P HALALGH
LQ$ @ELP D DG FHW LHG LQ WH
\SHADW R SHADMFV RHR ZKRP LV
QFHOHG \R SUPAFH Q@Y. LQ$ @ECP D
Z KR \VSHALDQ] HVLQKHDOM @Y DQG RQH
R ZKRP LVDELRFKHP LW

7ZRP HP EHYDSSROQOMGE\ \WH
3UMGHMBLR 7HP SRIHR WH 6 HDM
RGHR ZKRP LV @FHQHG R SUDPAFH
P HAA.QH LQ'$ @EDP D DG FHW LHG LQ
WH\SHADOW R RFR®J\ DQGRCHR
ZKRP KDVH SHIHIFHLQ P XGAS®I FLRS
GHYHIRSP HOADQG DJ UFX@MUDOSICPWAHY

7ZRP HP EHYDSSRQMGE\ \WH
6 SHONHUR WH+ RXAMHRI
5 HSURMHOMWYHY RCHRI ZKRP KDVD
EDANI URXQG DG H SHUHFHLQ P HQAIO
KHDOM RUVXEVMRQFH DEXVH FRXQUHQ)
DQGWHOR HOVDQGRCHRI ZKRP KDV
SR HWMRQDOH SHIHFH LOQ DI UFRXGUDO
W WP VP DQDIHP HQWV

2 (HP HP EHUDSSRIQMGE\ \WH
&RP P MMRQHUR $ JUFRXQXUWH DQG
, @GMMHV Z KR LVH SHIHFHG LQ
DJ UFXAMUDOSURGXRWRQ RUDJ URCRP LF RU
RWHJKRUAFXOXUDOSICPAWAHY
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+HDOM 2 || LFHJ
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© KHQWH$ @ECP DO HAFDOS DYQDELV & RP P LWMRQ

IXEP LWMG LW DQOXDOUHSRWAR WH $ QEDP D

| HIMDMHIQDFFREHZ M 6HFMRQ $ &RAHR

$ @ECP D , KDGVHYHGDV$ 0 && QLHARUIRUGMW \WDQ

WUH P ROMV $ WKDAAP H LQP\ FRYHJGIWHMUVR WH

| HILVMIDMWUH , \XP P DU HG WH LQWDOVMSY RXUMML | Z RX@5B

\ENH VR HFAEEQ\K $ @EDP DIV P HAFDOFDQULELY SIRIUP 1O

WHUJKWZ D 7 KH SURUMHV Z KLFK Z HHP SKDW] HG LQ \WH
GWMULQFOGHG GLD WY DEP LQVADAYH XV DQG

UHI X@ARQV VR JRYH.Q WH SURIWDP DQG CFTXLLQ) WAMURUO

P DQEDMG VR \VE DLH WRKGQRBRI\ VR SURYLGH WH QHRHWOU

WEANLQ) VHYLFHV | RUWH $ @EDP D SWRIUP

, OP YHY SGDVHG\R DQQRXQPH WDAKHS 0 && LVZ HIDRQLW
Z D \R DFFRP SOVKLQ) WHVH SURUM] HG J RO DV Z HIDDV
RWHUP LOMRGHY 7 KH&RP P MARQLY P RYLQ) FRRHUWR

LP SGP HOAQ) WH $ @EDP D/ HI LVDMUHTY LOMIARQVR
SWRYLAQJ VDI H P HALFDOFDQQDELY SURGXFW \R TXDM LHG

$ @EDP DSDAHQWV 7 KDQW VR WHH IRWR WH&RP P DMRQ
PHPEHY $0 && WHl| DQGRMHINH SDUEHY WH$ @EDP D
/ HI LMIDMUHTV LOMQAZ LGDEH DFFRP SOMKHG B\ VHMQ) XS
RSSRUNQWH | RUP HALFDOFDQQEELY VR EH FXGRYDMG
SURFHWHG WDQVSRUMG \WMMG DQG Q\VSHOMHG LQ$ @EDP D

,QDFFRUEDQFHZ W $ @ECP DA@Z RQHR WH | LIWMADPARQY
VENHQE\ WH$ 0 && Z DV\R IHELQ WH VHYLFHVR GO0
FRXQUHOR DMWKH & RP P DMMRQ DQG M | Z L\
HWEEQWKLQJ D | XQPARCDOSWRI WP DQG DFKLHYLQ]

FRP SQDQFH Z W DSSQFCEGI@Z YV 0 U@ LA HEMU R WH
0 ROORP HY @Y ILWP : HEMU+HQY  Z DVUHELGHS W
1RYHPEHJ : RINGQI LQWQGEP ZIW I 0 U: HEVMU
EH) DQ GUD Q) WH DGP LQVADAWYH LXBY DG UHI XDARQYY LQ
- QXD $ @ RWWHYHQ P RONY @MU | RGBZ LQJ
JXLGDQFH I UIRP WH $ @EDP D/ HILMIDAYH 6 HYLFHY $ JHR
QP HRXVADW XV DQG UH XMARQY Z RINWKRSV




DQGFRP P HQVIURP WH SXEQF WH &RP P DMMRQDERSWGWH$ 0 && DGEP LAVADWYH KBV
DQG UHI XMARQY DAIW $ XIXWERP P DMMRQ P HHAMYJ DG WH KV EHCP HHIHFWH A&V
OMIRQ 2 RRREHJ

,Q0 DUK &RP P DMALRQWH | VAXHG WH UHTXHWAAT RUSURSRVDO! RUWH P DQEDMG VHHG
VR VDB WDFNLQ) VR VR DLIHWRKQR®RI\ ) RORZ LQJ \WWH ELG SIRFHW IHTXUHG E\ WM @2 \WH
&RP P LMRQ\VHBAMG 0 HAF DV$ @ECP DIV VHHG VR VDB WEANLQ) M VWP SLRYLGHU 0 HAFTV
WLP Z DV LOARGXFHG R &RP P MRQ P HP EHY DAWH & RP P DWMRQIV 2 AREHUP HHAQ) 7 KH
0 HAF WEP  Z KLFK SURYLGHY FDQQDELVWEANLQ) M VWP VHYLFHVVR  RWHUMBMY
SUAVHOMG DKLIKQIKWR WH W VMP TVNH. | HDXUHV VR WH & RP P DWMRQDQG P HP EHWR WH
SXEQF

7KH$ 0 && KDV UHDRKHS RIWHUGRWEE®! P LOMRGHY RYHJWH SDWY HDU $ P RQJ WHH LV \WH
EHILQQQ) R WH EXMQHW DSSQFDARQ SKDHR RXUSIRIUP  $ @EDP DIV P HAFDOFDQQDELY
@7 P DQEDMG WDWINH & RP P WMRQ EHILQ WH DSSOFDARQ SURFHWE\ 6 HSWP EHU
2 Q6HBWPEHU WHZ LQGRZ RSHHG | RUDSSQFDOW VR EHI LOQ WH DSSQFDARQ SLRFHW E)
UHTXHMQ) D EXMQHW DESOFDARQ [ LR WH$ 0 && , QWHZ HH\V I RTRZ LQJ) 6HSWP EHU
RYHU  5HIXHWIRU$ SSOFDARQVZ HHUHFHYHGE. WH$0 && 7KHZLQERZ IRU
DSS@FDQN VR LHTXHWADQ DSSFDARQ FRHG RQ 2 PREHU DQG WH | XQDSSQFDARQYY
Z HHVHOARXVWR DEDUHTXHARY RQ 2 FREHJ $ SSQFDQV KDYHXQAD  HAHP EHJ

R | LI WHUDSSOFDARQY Z W WH & RP P LWMRQ

7 KH EXM.CHW DSSQFDARQ SHURG FROAQXHV LOR QH WWSUQJI Z LW RSSRUMQMHY | RU

DSS@FDQN VR FRUHPWEH LALHOALHY DQG P DNH CP HIGP HQWV VR WHUDSS@FDARYY ) LD  LQ
$ SUO WH&RP P MIRQ Z LGDYRW RQ DEDSLRSHD | LS DQG FRUHAMG DSSQFDARYY 8 SRQWH

&RP P LMRQIVYRMR GHHP  DSSQFDARQY \WXEP MG WH DSSQFDARQ UHYLHZ  SURFHW EHILQV
DGWKQVIRU @V, WVRXUH SHAVBARQ WDWKH &RP P MRQ Z LADJ DQAS @EDP DIV | LW

P HALFDOFDQQDELY EXMGQHW QFHQWHY RQ - XCH

7KXV Z HZ LGDEH] LQ WH WEIAKXS SKDVH | RU$ @ELP DIV P HALFDOFDQQEELY EXVGHWHY QH W
\VXP P HJDQGWH$ 0 && Z LADFRP P HOFH LW UHI X@RY  UHVSRQUELOWHY RYHUWH 6\BMIV Q-7
P HALFDOFDQLELY LQGXAVE |, DP FRQ LGHOWMDAZ KHQWH$ 0 && P DNHV LW DQQXDOUHSRWAD
WLV WP HQH W HDU Z HZ LaKDYH FXORYDRY SIRFHARY VHRXUH WDQSRUMY \WMAQY
@ERWDRUHY DQG A\VSHODUHY D® RMIHDG. VR EHILQ SURYLAQ) VDI H P HAFDOFDQQDELY
SURGXPW\R TXD@ LHG $ @EDP D SDAHQN LQ DFFRWEDGRH Z LW UHFRP P HOGDARQVR FHN LHG

TXD@\ LQJ SK\ LALDQV

7KH&RP P DWRQ LV SGDVHG W VXEP IWW DQRXDOUHSRUWAR WH $ @ELP D/ HI LVIDMUH LQ

DFRODQFHZ M 6HPWRQ $  &RAHR $@EDPD 7 KLV DQQXDOUHSRUAZ LADLQFOXCGH
VR WH H WOQASRWE® LQ RP DARQLQ HHIYHQ VSHAL LF DUDVVHNRUM LQ$S FW P
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7KHQXP EHJR SDAHQW DSSOLQJ | RUDQG
UHFHYLQ P HAFDOFDQCELY FOLGY

7 KHTXDM\ L) P HALFDOFRQAMRQY LGHOM LHG
VR REVELQ WH P HALFDOFDQQDELY FDLGY
&RP P HQNIURP SK\ VIALDQV DQG RIMHUKHDON
FDUH SURYLGHY DQG | URP SKDUP DALV

S HYHXHV DQGH SHMV R FOUG DWXDQRH DQG
QFHOLQ) R P HALFDOFDQUCELY | CALAMHY

5 HBYDQAGHYHIRSP HOALQ RWHUMEAMT
FDQULELY @7 V

5 HBYDQAVFLHA LF URHDURK

$ SSQFDERHWE] UHYHOXH

7 KHFRP P LRQIV DQQXDORSH.DAQ) H SHOWY
DQG UHYHQXHV

7 KHQXP EHUR \REODSS@FDQWN | RUHDFK WSH
R QFHQH XQGHUS UAFH  DQG WH QXP EHUR
YHMDQV P LQRIMHY DQG Z RP HQ Z KR DSSQHG
DQG WH QXP EHUR WHVH DSSQFDQW Z KR Z HH
CGHAHG D @FHOWH

$Q RWHJILQ RWP DARQ DYDLOEG! R WH

FRP P LMMRQWDAZ RXGE LQ RP  SXEQF
RILADYR KRZ WLV FKDSWUD | HRAW WH
SXEQF

$Q WXIJIHIMG G MIDAWYH FKDQI HV \R WLV
FKDSWURURWHUWIW @Y

LI RUP DARQ CRADSSQ@FDE®! | RU UHSRW
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7TKHYROGR 0 HAFDO( [ OP LHY KDV SURP XQ DMG KBV | RUWH SK\ MALDQ

UFRP P HQGADARQR WH XVHR P HALFDOFDQQCELY DQG WRVH XV DHCRZ. LQ
HIHWS @ $GP LQ&REHS5

3XVXDQMR WHVH XV WH YROLG Z LADEHILQ SHIP WAQ) SK\ LFLDQV\R
UHFRP P HQG P HALFDOFDQQEELY RQFH\WH $ @MEDP DO HALFDO& DQUCELY

&RP P LMARQ LWXHY LW LAMDO@FHMHY VR FXGWDRY SIRFHARY QVSHOHLY
VHRXUH WDQVSRUM.Y DQG WM WAMAQ) @ER IDRUHY




HFHHS * 1 / $ (1 &-0

' XUQ) WH PLOMP HBPARQV | LYH WIWA KDG EDTBRWP HDVXUHV Z KLFK Z RX@S DIRZ
DGXQWVH FRP P RQD UH HIHG DV UHFUHDARQDOXVH R FDQIDELY 0 HAFDOFDQQDELY

G LMDARQ KOG DOHDG. EHHQ HIDPWIG LQ HOFK R WH | LYH WMV Z LW WIHVH EDTRW
LQWDAYHY 1 RUM' DNRD 6RXW ' DNRWD 0 DARXWL $ LNDQUDV DQGO DY MQG 2 XVR \WH
ILYHWBMMY 0 DRXUWLDQGO DY @QG Z HHWHRQD WMV WDADSSURYHG GO MIDWYH

DP HQGP HOV\R QRZ DABZ | RUDGXAWKVH R FDQUCELY

% "% -101%1 O
7 HAWHIV P HALFDOFDQCPELY FRP P WRQ LV HFRXWDI Q) W MM @Y. P DNHY/ R HEFW

KGNV WR IHI XOW ERW P HALFDOFDQQLELV DG MVRP HY R 7+ &, QWD WH 7 HIQHAWHH
FRP P IWRQZ DVIRP HGWWYG KRZ RMHIMEBMY KDG FUHDMG D UH) XADWG P DUNHWV

,Q0 DMAMMSSL WHO LWMMMSSLO HALFDO& DQQDELY' $ PWZ DVMIGQHG LOR @ LQ) HEKDY
7 KHWIW H SHAW WDAE\SHDUHY Z LGDEH RSH.DARQDOLQ - DOXDU 7KH

" HSDUR HOAR + HDOM LV WH UHIX@WRUR 0 DMSSLV P HALFDOFDQQDELY P DUNHA/7 KH

MM KDV LAWXHG SURYLMRQDO@FHQHY | RUWH HOMH VXSSO FKOQDVR 2 AREHU



,Q) GUCD WM KHDIM UHI XAWRY KDYH VHALQR P RARQ D SIRFHW R LAXHXS VR P RIH
P HALFDOFDQQDELY EXMQHW QFHQWY 7 KLV LQFUHDVH Z LADGRXEGI WH W] HR ) GRUCDV
P HALFDOFDQQDELY LQGX\VM

/ DM * HRULDV P HALFDOFDQQDELY P DINHAKDY WGBS 7 KH* HRUILD G0 LMIDMUH SDAHG
WH + RSH$ PWQ 6l QFHOHVZ HHIZ DLEHGLQ KRZ HYHURWHJFRP SDQLHV
LOYROYHG LQ WH DSSQFDWRQ SURFHW KDYH | LGBHG @Y VIXLW DQG RUFRP STLON UHIDLE.Q) WH
WDQUSDIHR R ERWM FRP P MRQ P HHAQJV DQG WH VHBRWRQ SURFHW

01%1 01/ % 01 &- -) 1& 0% &#%+ (% - %+ O

,Q ERW 0 LQQHVRE DQG/ RXIMDQD EHI DQ DAURZ LQJ WHVDBI R VP RNDEGH FDQILELY
| GRZ HUVR TXDI LHG SDAHQN |, QUADED WHVH WY RQD DIRZ HG SDAHON VR SXUFKDVH
SKDUP DFHXWFDOJ LDGH GRVDI H | RUP VXK DV RIDOWGRXUHY \RSLFDY DG P HMUHG GRVH
LQKDBLY

$ * (% (% -%+ 0/ ( ./&( 151 /&2) 4 (21, &I* I

. HOMPN TV* RYHLCRU $ Q3 %4-WKHDU ML QHG DQ H HRXWYH RUGHUUHIMG \R P HALFDO
FDQULELY + LV H HRX\WWYH REGHJDTRZ V. HOMAN UMGHON VR SRAWHW P HALFDOFDQQDELY L
WH  KDYH FHYELQ P HAFDOFRQAMRQY RUDUH UHFHLYLQ) SDARDAYH FDUH . HOMAN
UMGHIV P XWWKRZ SURR WIDWMHUSXURKDH R FDQQDELY KDV EHHQ @Y | XA P DCH
ILRP DMUMVGLPARQ Z LWLQ WH 8 QMG 6\BMV R $ P HIFD EXVWRXAMCHR WH
&RPPRIZ HDOM R . HOMFN W
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, QWH @WWHYH.DO\ HDY WH P HALFDOFRP P XQW
EHDP H LOMHAMG DI DLQ LQ WH KHDIM EHH LW R
FDQCOELY DQG FDQQDELGRLGY LGB P RAMLHDURK
VR GDM KDV | REXVHG RQ WH QHI DAlH KHDON H | AW
R FDQQDELY DQG FDQUDELQRGY WH UHFRIQUWRQR
SRMQADTD EHQH LFLDOKHDON H | HRAW FRP HV I LRP
REEHJDQG KMRUFDOOMDMH |, Q WH MW HZ

\ HOLY LQ DEEAWRQ VR WH CDB JHIHDMG Z LW \WH
VXSSRUWAR WH P HAFDOFDQDELY LQGX\M

SKOUP DFHXWAWFDODQG RIMHUFRP SDQLHY WEUMG
WAMAQJ KLIK TXDDW SMQAGHLYHS FDQUCELY
SURGXPW | RUWH WHDR HOAR YDURXV KXP DQ
FRQAMRQY 7 KHP RAMHFHQALHSRUV | REXVHG RQ
WHWHDR HOAR TP\ RARSKLF @M DOV RV
$/6 / RX* KW ' IMDVH P XCASGH VFOLRUY
FKURQLF SOQ DY LHV - FDCRHUDQG HSLBHEM

5 DQERP 1] HG WIDOUHVXQAV KDYH EHHQ SUHVHOWMG DG
DUH DYDLOEGT VR WH SXEQF 7 KLV GO LQ JHHIDO
XSSRUV WH XVHR HWHUKLIK® SXUI LHG STOW
GHIYHG FDQIELGRO QTEI[ IPRWP  FDQQDELARO
&%  WALK\ GURFDQQDELQRO 7+ &

FRP ELQDARQ RUM QIMHAF FDQQDELQR.GV | RUWH
WHDR HOAR WHH M P SVRP V DQG AVRWEHLY

2 EVHYDARGDOFURW VHPARGQDODQG GRQJ LWMAQDO
@B DQG WP DIDWDQERP 1] HG WIDY DH EHRP LQJ
DYDL@EG! R SURYLGH DEAWRQDOCD LQ VXSSRUAR
P HALFDOFDQQDELY XVH LQ WHVH DQG RIKHU
FROGMRQV LOFOAQ) WH FRQAMRQY WDADH
LOFOGHG LQWH$ @EDP DO HAFDO& DQQDELY/ Y



© KLOIKXQAHAVR TXDOW UH HIHOPHY KDYH EHHQ SXEQWKHG LQ WH @MWHZ \ HOWY \RP H
WDASURYLGH EDIQRHG DQG DAWP HY RSSRMQ) YLHZ V DQG DUH UFK LQ GHELODUH LOFOGHS
EH®Z

0 HAFDO0 DUMDDP 0 INKDLO. RIDQ 0 ' DQG-ROQ/ LHEPDQQ 6P WK 3K P $ YHY
3XEQWKHJ

&DQQELVLQ0 HAFGHP . HYGHA ) LOQP 6 SUQIHJ

7 KH+ HDOM (11 HAWR & DQQDELV DQG & DQULELQRIGV P 7 KH 1 DARQDO$ FDGHP LHVR
6 FLHOAHV ( QILQHHUQ) DQGO HAFACHP AWG DOHDG. DV D UHVRXUFH RYHU
WP HY

, Q DEAWRQ VR WHDR HOAR WH D RUHP HOARQHG KXP DQ QVHDVHY ML QU LFDQALHDURK LV
EHQ) FRQGXPMG RQ CSSLIRSUDM GRAQ)  LOMIPARQYZ W RMHUGXIV 7+& &% WDARV
WLSHQHV DQG G HHAP RGHVR FRQUP SWRQ

7 KHH LV D FOTUQHHG | RUIXUMHJUMADURK LQWH | LHTS 9%4HFDXVHR JUDASXEQF LOM MW
UVHDURK Z LGDUDSLAD SIRIWHW 7 KH$ @EDP DO HAFDO& DQQDELY/ 7. LQFOXGHY WH
FU-DARQ R WH &R RQRUAKP | RUO HALFDO&. DQUCELY 5 FMFDURK DQG Z LADANHD KDYH DQ

LP SDPARQ WH NQRZ B1G) HWDAZ LADEH J HHIDMG LQ WH | XAMUH UHI DUELQ) WH DSSQFDARQ
R FDQUDELY DQG FDQUCELCRLGY | RUP HAFDOSXUSRVAY EDVHG RQ WH LOSXWR SK\ MALDQV DG
WH AW HQVR $ @EDP D




5 HYHXHDQG ( [ SHWHV7 KURXJIK 1 RYHP EHJ

) LCDQADOBXP P DU
6HBWP BHU

P LAORQEXGIHNRU) <

) NFDO< HU
5 RTIRYHJI XQB/ P LAORQIURP ) <

P LARQDYDOEGI\R GYHBS DQGP DQNG KWS\IHD W0 MY VAP VA-G\R \DBI WNQ J
VWP GIDOHYEH/ EMGHWAFHMQ) RXOW Q Q BS BRDIR QY BX IR QHY BV

) WFDO< HU
7 KH&RP P LWRQVISXGI H/B HIXHIWRUQ HMVFDO\ U M RIR QR FEYUR SIMR QD G
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